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THIS WEEK IN THE MARKETS... 


@ Lead price reduced one-quarter cent after GSA turns down offers at 14'4c. 
@ Government absorbs moderate tonnage of zinc on llc basis for stockpile. 


O 


O 


@ U.S. copper deliveries for May 111,005 tons, up 6,426 tons from April. 


COPPER—Domestic average 29.700c, ref’y. 


Demand for early shipment copper continued active, 
with fabricators anxious to speed up deliveries before 
the vacation period sets in next month. Most of the 
demand was for June metal, now in tight supply 


Offerings of Chilean copper in this country and abroad 
by dealers have increased in recent weeks. In most 
instances, the sales to dealers were made by the Chilean 
authorities for “exchange” purposes. 


The Senate Finance Committee has approved a bill to 
extend the suspension of the import tax of 2c for another 
year. 

Domestic fabricators obtained 111,005 tons of refined 
copper in May, against 104,579 tons in April. Production 
of refiized was 108,403 tons in May, against 112,617 tons 
in April. Production of crude (primary and secondary) 
totaled 78,176 tons in May, against 77,463 tons in April 
U.S. stocks of refined copper dropped from 124,523 tons 
at the end of April to 82,111 tons at the end of May. 
Combined stocks (domestic and foreign) declined from 
397,593 tons at the end of April to 337,345 tons at the 
end of May. The drop resulted largely from stockpiling 
by the U.S. 


LEAD—lI4c, N. Y. (f.a.s. Gulf 1244-124ec) 


The GSA rejected all offers of lead at 14%4c, the market 
price on June 10, “because of price.” This unexpected 
action caused widespread confusion in the market and 
was directly responsible for a weakening in the price 
structure. Demand dried up because it appeared that 
the Government was not interested in supporting the 
price. In fact, a custom smelter subsequently offered 
lead to the Government for the stockpile at 14c, or one- 
quarter cent below the then going market price, but 
this price also resulted in “neo sale.” 

After the 14c offer was turned down by GSA, the regu- 
lar market became established on the 14c, N. Y., basis, 
and the St. Louis quotation went off to 13.80c. Sales for 
the last week in the domestic market totaled 6,367 tons. 
Toward the end of the week most of the business was 
booked at average prices. 

Arthur S. Flemming, director of ODM, issued a brief 
statement late yesterday authorizing the GSA to pur- 
chase lead for the stockpile “at the market price as of 
now 


ZINC—llic, East St. Louis (f.a.s. Gulf 10c) 


The GSA accepted about 75% of the total tonnage of 
zine offered by producers on June 10 under the condi- 


- 


tions announced in the preceding week, Though the 
tonnage acquired for the stockpile under the new pro- 
gram was not announced, there were strong indications 
that the quantity taken off the market amounted to 
around 6,000 tons. Regular High Grade figured promi- 
nently in the sales to GSA, the trade believes. The price 
paid in most instances was on the basis of llc, Prime 
Western, East St. Louis. Some offers were made on an 
average price basis. 

Demand for zinc in the open market was fair until word 
got around that GSA had turned down offers of lead at 
the going market price. In the last two days of the week 
business was inactive, with the trade concerned over 
the future of the Government’s program on zinc as well 
as lead. 


TIN—9342c, prompt, N. Y. 


Interest centered in developments in connection with 
the proposed International Tin Agreement. London 
opinion still leans toward the view that the control 
plan will be ratified by June 30. Under the circum- 
stances, operators in tin are doing nothing to disturb the 
Situation, 


The House Banking Committee on June 15 unanimously 
approved a resolution directing the RFC to keep the 
Texas City tin smelter in operation until June 30, 1955 
House passage of the measure is predicted 


QUICKSILVER—$275-$280, N. Y. 


The quotations were unchanged throughout the week. 
Additional business was reported on the basis of $275 
per flask involving lots of 25 flasks or more. There was 
no news out of Washington, but hope continues that 
something will be done in time to ease the tight supply 
situation. 


SILVER—85'4c, N. Y. (London 73d) 


Demand has been moderately active and the New York 
market for foreign metal was steady. London silver ad- 
vanced one-quarter penny during the week. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE--$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM —Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $27.00; Cleveland, No. 1 
heavy $27.00; No. 2 heavy, $24.00. 
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Quicksilver Consumption 
Declined in First Quarter 


First quarter quicksilver statistics of 
the Bureau of Mines indicate that new 
supply was substantially in excess of 
consumption. However, in view of the 
fact that most of the importations went 
to the Government and were not avail- 
able to industry, the statistics carried no 
weight marketwise. 

U. S. consumption in the first quarter 
of 1954 was estimated by the Bureau at 
11,500 flasks, which compares with 15,- 
500 flasks in the preceding quarter and 
an average of 13,065 flasks a quarter 
during all of 1953. 

General imports in the Jan.-March 
period amounted to 23,415 flasks and 
U. S. mine output in the same period 
was 4,170 tons, making total new supply 
for the quarter 27,585 flasks. 

Imports of quicksilver during the year 
1953 and the first quarter of 1954, in 
flasks of 76 pounds each, according to 
the Bureau of the Census: 


Year Jan.-Mar. 
From 1953 1954 

Canada 172 
Italy : 37,827 
Japan 25 
Mexico 13,638 2,470 
Netherlands 50 -- 
Peru... 5 - 
Spain ... er 28,303 7,256 
Yugoslavia 5,764 1,000 


Totals 85,784 23,415 


36 
12,653 





Exports of quicksilver in the first 
quarter of 1954 were 335 flasks, the same 
as in the preceding quarter. Re-exports 
in the Jan.-March period totaled 498 
flasks, against 219 flasks in the last 
quarter of 1953. 

Mine production in the U. S. in- 
creased for the second successive quar- 
ter. Output in the first quarter totaled 
4,170 flasks, a gain of 5% over that of 
the preceding quarter. Leading produc- 
ers in the first quarter were: Red Devil, 
Alaska; Abbott, Lake County, New 
Idria including San Carlos, San Benito 
County, Mt. Jackson including Great 
Eastern, Sonoma County, California; 
Hermes, Valley County, Idaho; Cordero, 
Humboldt County, Nevada; and Bon- 
anza, Douglas County, Oregon. These 


properties accounted for 97% of the 
production of U. S. mines. 


U. S. mine output of quicksilver in 
the first quarter (4,170 flasks) was at 
the rate of 16,680 flasks a year. During 
1953, the U. S. produced 14,337 flasks 
and in 1952 production was down to 
12,547 flasks. In the World War II pe- 
riod, when the price averaged slightly 
less than $200 per flask, U. S. production 
increased to 51,929 flasks in 1943. 

In addition to mine output of virgin 
quicksilver in this country, the Bureau 
disclosed that 1,450 flasks of the metal 
were recovered from scrap during the 
first quarter, This quantity covers metal 
produced from scrap that could not be 
excluded from consumption because its 
identity as such was lost following sale. 
Recovery of quicksilver from scrap 
(secondary) averaged 700 flasks per 
quarter during 1953. 


Monthly Averages 


Monthly E&MJ market averages for 
quicksilver in the New York market, per 
flask of 76 pounds, for 1952, 1953, and 
the five months of 1954 that ended with 
May: 

1952 1953 1954 
$206.346 $212.962 $187 .360 
February 202.000 205.091 188.000 
March 207.000 198.115 200.444 
April seen 203.769 195.885 220.231 
May oanee 199.615 195.000 248 800 
June 195.240 191.923 
July 189.808 190.462 
August 187.000 188.308 
September 190.680 185.200 
October 191.000 183.423 
November 201.818 184.091 
December 214.885 185.923 

Averages 199.097 193.032 


January 





Stocks in consumers’ and dealers’ 
hands at the end of the first quarter to- 
taled 23,300 flasks, against 25,900 flasks 
(revised) at the end of the last quarter 
of 1953. According to the Bureau, stocks 
on hand on March 31, 1954, included a 
large quantity of metal held at a com- 
pleted but as yet inoperative chlorine 
and caustic soda plant. If the metal held 
at that plant were excluded, industry 
inventories would be considerably be- 
low the average of recent years. 
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Germany's Copper Imports 


Copper imports of the Federal Re- 
public of Germany in 1953 and the first 
quarter of 1954, in metric tons, accord- 
ing to the American Bureau of Metal 
Statistics: 

Jan.-Dec. Jan.-Mar 
1953 1954 
Ore .. 140,908 38,748 

Canada 17,178 2,817 

Chile 44.095 18,361 

Peru ; 604 

Austria : ~ 1,108 

Italy 

Norway 

Cyprus ; 

Kenya-Uganda 

French Morocco 3,636 

Union of S. Africa 390 

Other countries 2,302 





62,581 


Matte 
Norway 
Yugoslavia 
Other countries 





Unrefined 
United States 
Chile 
Netherlands 
Norway 
Sweden 
United Kingdom 
Northern Rhodesia 
Union of 8S. Africa 
Cyprus 
India 
Turkey 7,999 
Other countries 30 





Refined 49,979 
United States 11,387 
Canada ; 105 
Chile 1,264 
Peru 18 
Austria 1,399 
Beigium 17,076 
Ireland 199 
Netherlands 488 
Norway 1,135 
Sweden 1,550 
Switzerland 598 
United Kingdom 8,981 
Yugoslavia 4,206 
Northern Rhodesia 254 
Union of 8. Africa 914 
Australia 213 
Other countries 192 





Germany's Scrap Imports 

During the first quarter of 1954, Ger- 
many imported 16,833 metric tons of 
copper and copper alloy scrap, of which 
13,067 tons was from the United States, 
the American Bureau of Metal Statistics 
reports. During all of 1953, imports 
totaled 37,853 tons, of which 16,931 tons 
was from the United States. 


Guiana Manganese Concession 

Northwest Guiana Mining Co., a sub- 
sidiary of Union Carbide & Carbon 
Corp., has submitted an offer of $525,000 
to Barima Gold Mining Co., Ltd., of 
Canada, for all of the mineral rights, 
other than gold rights, on its manganese 
concession in British Guiana. The re- 
serves are estimated at between 4-mil- 
lion and 5-million tons of 40% man- 
ganese ore. Northwest Guiana Mining 
has carried out an exploration of the 
manganese deposit over a period of 
about 12 months. 











International 
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Corporation 
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BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — E! Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

2 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


80) 320) F:S8lel. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher *purity: 99.75%, 22c.; 998%, 
22%c.; 99.85%, 23%ec.; 99.9%, 244c. 


ANTIMONY — Cents per lb. 99%% 

grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 

June 10 

June 11 

June 12 

June 14 

June 15 

June 16 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Cc reial Special 
Sticks (a) Shapes 

June soe . $1.70 $1.75 
June Si 1.70 1.75 
June 1: , 1.70 1.75 
June 1.70 1.75 
June sclmmeneneanaes 1.70 1.75 
June Sees pee 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~ Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot $9.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c. Notched ingot, Freeport, 275%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99% $3.00. 





NICKEL —Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 \b., 
$275@$280, nominal. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.35; 
55 to 60 percent $3.65@$3.75; 60 to 65 
percent $4.15@$4.25. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CroOs, 3 to 1 ratio lump (b) $44.00@$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% Cr:Os, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 


$21.00 @$22.00 
Turkish: 
48% CreOs, 3 to 1 ratio, lump... (a) $48@$49 
Pakistan (Baluchistan) : 
48% CroOs, 3 to 1 ratio............$47@$48 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM ~ TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per Ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68.5% iron, $12.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE — Arrivals against 
old contracts still large and consumers 
are not interested in placing new busi- 
ness. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i-f. 
US. ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOoz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $23.00@$24.00; scheelite 
$27 .00@$28.00. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
160s bid, 170s asked. 


VANADIUM ORE — Per lb. V2Os5 con- 
tained, domestic, 3lc., f.0.b. mine. 





CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO», $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per lb., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.0.b. N. Y. 


GERMANIUM OXIDE —Per Ib., $142. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
Red brass 80% coe CM 45.01 44.41 
Red brass 85% 45.44 45.98 45.38 
Com’! bronze ... . 46.95 47.49 46.89 
Gilding metal 47.93 ee 47 87 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.75. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolis 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 
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ZINC — Per \b., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 


per lb., carload lots, delivered, 15c 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 


of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore cr 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


Japanese Titanium Output 


Output of sponge titanium in Japan 
during April rose to 45.5 tons from 
19.2 tons in March. The increase was 
due to new production from the plant 
of Toho Titanium Co., which amounted 
to 20.4 tons. 

Exports of sponge titanium totaled 
184 tons in April, of which 7.1 tons 
went to the United Kingdom and the 
rest to the United States, according to 
the Titanium Association, Tokyo, Ja- 
pan, 

o 


U.K. Slab Zinc Imports 


The United Kingdom imported dur- 
ing April 15,008 long tons of slab 
zinc, which compares with 15,260 tons in 
March and the monthly average for 
1953 of 10,893 tons, according to the 
American Bureau of Metal Statistics 
Of the total quantity imported in April, 
4,678 tons was shipped from the United 
States, against 5,601 tons in March 


Aluminum Base Die Castings 
Shipments of aluminum -base die cast- 
ings in March totaled 21,612,000 pounds, 
which compares with 18,754,000 pounds 
in February, according to the Bureau of 
the Census. Unfilled orders as March 
ended totaled 37,439,000 pounds, against 
39,875,000 pounds a month previous. 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 


Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystais - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





~- 





WE BUY 
CRUDE. 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC, 








Aluminum Ovtput at New High 


Production of primary aluminum in 
May was 125,088 short tons, the Alu- 
minum Association announced. This is 
a new monthly record. The daily rate of 
production was 4,035 tons in May and 
in April 4,007 tons, according to the 
Association’s revised figures. 

Production of primary aluminum, Bu- 
reau of Mines figures, in short tons by 
months for 1952 and 1953 and the first 
five months of 1954, follows: 


1952 1953 1954 
76,934 89,895 116,247 
February 72,374 92,649 110,483 
March . 77,069 104,460 122,339 
April 7" ie 76,880 102,071 120,234 
May 80,803 105,464 125,088 
June 77 A76 104,152 , 
July 78,368 109,285 
August . 85,175 110,545 
September 109,333 
October 108,219 
November 105,637 
December 110,291 
(a) Total 1,252,011 
Final 937,330 1,252,013 
Note Monthly production is preliminary 
Minor changes from preliminary to final an- 
nual totals indicate revisions derived from 
the Bureau's annual industry canvass 
(a) Preliminary 


January 


Aluminum Imports Below 1953 


Imports into the U. S. of aluminum 
and alloys in crude form in the first 
quarter of 1954 totaled 65,809 short tons, 
according to U. S. Bureau of Mines’ sta- 
tistics. This was less than for the corre- 
sponding period of 1953 when 89,086 tons 
were imported, of which Canada sup- 
plied 71,510 tons, Austria 8,813 tons, 
France 2,974 tons, Japan 2,006 tons, West 
Germany 2,057 tons, Norway 1,541 tons, 
and others 185 tons. 

U.S. imports of crude aluminum metal 
and alloys for March and the first quar- 
ter of 1954, in short tons, by country of 
origin, follow: 


Mar Jan.-Mar 


Canada 19,641 60,689 
France 1,103 
Japan 276 
Norway 1,695 1,919 
United Kingdom 2 
West Germany 507 1,647 
Others ; 69 173 


Totals 21,912 65,809 


Exports of aluminum ingots, slab and 
crude, for the first quarter of 1954 were 
13 tons to Canada, 256 tons to Mexico, 
and 522 tons to other countries. The total 
was 791 short tons. 


Bauxite Imports Rise 


Imports of bauxite during the first 
quarter of 1954 totaled 1,344,480 long 
tons, against 1,174,870 tons in the final 
quarter of 1953, according to the Depart- 
ment of Commerce. British Guiana sup- 
plied 49,096 tons; Jamaica 457,041 tons; 
and Surinam 838,343 tens. Figures are 
exclusive of calcined bauxite. 

Mine production of bauxite by the 
eight companies operating in the U. S. 
during the first quarter of 1954 was 
approximately the same as in the pre- 
ceding quarter, the Bureau of Mines 


reports. Production in the Jan.-March 
period totaled 402,057 long tons, against 
403,617 tons (revised) in the last quarter 
of 1953. 

Imports of calcined refractory grade 
bauxite from British Guiana during the 
first quarter of 1954 totaled 31,455 long 
tons. 


Manganese in February 


Net supply of manganese in terms of 
ore was 310,547 short tons in February, 
which compares with 310,926 tons in 
January. 

Consumption of manganese ore, plus 
ferro-alloy imports in terms of ore, was 
estimated at 120,000 tons in February, 
against 147,000 tons in January. Monthly 
average consumption in 1953 was 187,- 
833 tons. 

Domestic mine shipments of manga- 
nese ore in February totaled 16,300 tons, 
against 12,700 tons in January. Nevada 
supplied 47%; Montana 37%; and Ar- 
kansas, Tennessee and Virginia the re- 
maining 16%. 

Imports of manganese ore containing 
35% or more manganese totaled 282,946 
tons, an increase of 7% over January as 
compiled by the Bureau of the Census. 
Of the total imports, India supplied 42%, 
Gold Coast 15%, Cuba and Union of 
South Africa each 10%, French Morocco 
6%, Brazil 5%, and Belgian Congo, Por- 
tuguese Asia, Mexico, Chile, Angola, and 
Peru, the remaining 12% in decreasing 
order. 

A small tonnage of synthetic battery 
ore was imported from France. 


Magnesium Production 


Production of primary magnesium 
in April was estimated at 6,203 tons, 
according to the Magnesium Associa- 
tion. This compares with 6,545 tons in 
March and 9,751 tons in April a year 
ago. 

Shipments of wrought products in 
Apri! totaled 446 tons, against 568 tons 
in March and 854 tons in April a year 
ago, the Bureau of the Census reports. 

Dow Magnesium has placed its new 
processing plant at Madison, Ill, in 
operation and it is expected that ship- 
ments of wrought products will turn 
upward again. 


Long-Term Steel Prospects 


A rise on the use of steel within the 
next 25 years to a possible annual 
total of 200-million tons, twice the US. 
production of any year prior to 1951, 
was predicted by Joseph L. Block, 
president of Inland Steel Co., at a 
meeting of the Indiana Manufacturers 
Association, June 10. 

Current demand, he said, is being 
satisfied with the industry operating 
nationally at only 70% of capacity. 
Current capacity of 124-milllion tons 
is more than adequate to take care of 
present needs but it may not suffice 
for many years, Mr. Block said. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


SILICON FINISHES are now applied to woolen apparel 
and upholstery. A new silicon finish has been developed 
by the Dow Corning Corp. which imparts durable water 
resistance to woolens, adds stain resistance, crease reten- 
tion and longer life. Dow Corning said that Pacific Mills 
is now using the new material for pure wool. 


ALUMINUM COATINGS by dipping can be placed on 
cobalt, chromium, nickel, iron and other alloys. The new 
process is described in Swedish Patent No. 139,715. The 
surface is first treated by dipping into a fluid of titanium 
or zirconium fluoride and then molten aluminum is 
applied to the surface. 


ALUMINUM-COATED FIRE-FIGHTING suits are being 
tested by the Army Quartermaster Corps. The Army 
reports that the new clothing, which consists of a jacket 
and trousers, is lighter than those now used by firemen. 
It also takes longer for the new clothing to heat up, it is 
more comfortable on the wearer and permits easier 
movement of the wearer. The suits are made of 8.5 oz. 
duck treated for fire-resistance and coated with neo- 
prene, a synthetic rubber, for waterproofness. The thin 
outer layer of aluminum is deposited on the material to 
help reflect radiant heat. The aluminum coating is done 
at low temperature in a vacuum. The material is easily 
fabricated and the cost of the new clothing will probably 
be less than the conventional fire fighting clothing if the 
new outfits are mass produced. 


85% LEAD-15% TIN ALLOY material can be electro- 
lytically precoated onto strip steel and the steel can be 
soldered without the use of acid fluxes. Spokesmen for 
the Thomas Strip Division of the Pittsburgh Steel Co. 
said that the coating is practically free from porosity and 
has good corrosive resistance, The coating, which is 
plated out from a fluoborate bath, also acts as a lubricant 
and reduces wear on dies and forming rolls. 


BERYLLIUM, CADMIUM, URANIUM, ALUMINUM, 
LEAD, GRAPHITE, BARYTES are used in the Mate- 
rials Testing Reactor operated by the Phillips Petroleum 
Co. Beryllium is the material of which the reflector is 
made. The purpose of the reflector is to concentrate neu- 
trons and prevent their being wasted. Uranium enriched 
in isotope U-235 is used as fuel and is contained in an 
active core located inside a lattice region 40 by 70 centi- 
meters in area and 60 centimeters high. This is sur- 
rounded by a 3-ft high reflector made up of beryllium 
pieces. Both the lattice and the reflector are enclosed in 
a 55 in. aluminum tank. This is in a 30-ft steel well 
closed at both ends with lead-filled steel plugs; the one 
at the top may be removed when the reactor is not run- 
ning so that the fuel in the lattice may be replenished 
and the beryllium in the reflector changed. 


Control is maintained by the insertion of cadmium 
through the top plug. The cadmium absorbs neutrons 
and controls the rate of reaction. A graphite secondary 
reflector is placed outside the reactor tank. Its outer 
zone is composed of graphite blocks and is about 3 ft 
thick. The inner zone is composed of about 700,000 
graphite balls about 1 in. in diameter. The concrete 
shield, about 9 ft thick, which surrounds the reactor so 
as to reduce the escaping radiation to the point where 
people may safely work in the area, contains barytes 
(barium sulfate) aggregate instead of conventional 
gravel because its greater density permits a thinner 
shield to be used. 
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BERYLLIUM AND OTHER METALS may be made by 
a process patented by Drs. Charles Sheer and Samuel 
Korman of the Light Metals Refining Corp. The new 
process is especially useful in reducing refractory ores. 
In the new process the ore is incorporated with soft coal 
in rod-shaped electrodes and these rods, after baking to 
make them electrically conducting, are consumed con- 
tinuously in an are furnace by means of a high intensity 
are struck between the ends of two such rods. The proc- 
ess causes the material of the rods to vaporize at the 
ends, Chlorine gas is fed simultaneously into the furnace 
and the chlorine mingles with the vapor jet from the arc 
and converts the metallic constituents into their chlo- 
rides, These vapors are piped to a series of condensing 
chambers in which each of the chlorides is condensed 
out in pure form, The temperature reached by the new 
process is 15,000 to 20,000 degrees F. See the June 3 issue 
of Metal and Mineral Markets for a more complete 
discussion. 

MOLYBDENUM may be obtained from a bath of fused 
salts electrolytically. Two U. S. Government metallur- 


gists working in connection with the U. S. Army Ord- 
nance Department have come up with the new method. 


TITANIUM ore reduction by electrolysis is being carried 
out experimentally at Columbia University, 


RADIOACTIVE COBALT 60 was used to find loose rivets 
in the Granite City Steel Company's ore bridge. A cap- 
sule of the material was placed on one side of the steel 
parts of the bridge where defects were suspected. Photo- 
graphs were then taken from the other side and loose 
rivets showed in the photos. 


PRE-FABRICATED ALUMINUM PANELS will com- 
pletely enclose a 22-story building in New York and 
they will all be put on in one day. It takes from 8 to 10 
weeks with the more common materials and the previous 
record with aluminum panels was 64% days. 


WIRE ELECTROPLATED WITH COPPER can now be 
produced with higher quality than formerly. Herbert 
Kenmore, president of Kenmore Metals Co., said that 
formerly wire electroplated with copper could be cold- 
drawn only at the danger of disturbing the proper rela- 
tionship of the two metals as originally plated. He reports 
that the company has perfected and patented a method 
which ends this difficulty. The new method permits 
almost any size wire to be electroplated with copper in a 

continuous process and then cold-drawn to the proper 

size. He indicated the company is now selling wire 
treated by the new method to the U. 8S. Army Corps of 

Engineers. The company intends licensing it to other 

companies. 


PRECISION MILLING OF METAL by a new chemical 
process has been announced by North American Avia- 
tion, Inc. The metal to be removed is left exposed while 
the remainder of the surface is masked with a specially 
developed coating. The entire object is then submerged 
in an etching solution. The solution attacks the exposed 
metal at an even rate until the correct amount of metal 
has been removed. The process is controlled electroni- 
cally and it will produce finished metal surfaces to accu- 
racies of .002 of an inch. It works on aluminum, stainless 
steel, titanium and other metals and, with a large solu- 
tion bank, many parts can be etched at the same time 
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Bolivia Signs International 
Tin Agreement in London 


London (Reuters) —Bolivia signed the 
International Tin Agreement at the Brit- 
ish Foreign Office last week. 

This means that all the major world 
producers have now signed except Indo- 
nesia, whose decision is expected shortly. 
Thailand's signature is also still out- 
standing, but she accounts only for 
6.29% of world production and officials 
in close touch with the situation believe 
that her vote is now assured. 

The signatures now appended account 
for 72.21% of world production, control- 
ling a total of 721 votes out of the 1,000 
votes allocated to producers. 

Important signatures still outstanding 
among consumers are those of Ger- 
many, France and Italy. These three 
countries collectively control 139 of the 
1,000 votes allocated to consuming coun- 
ries. A further 490 votes are controlled 
by the United States, who has decided 
to abstain. 

Reports from Paris indicate that the 
French Government has still not made 
up its mind to adhere to the agreement. 
Italy and Germany are also hesitating. 

The agreement must be signed by 
June 30 if it is to become effective. It 
must, under its constitution, embrace 
producers holding at least 900 votes and 
not less than nine consuming countries 
with a total voting power of 333. 


Steep Rock Iron Mines 


Neil S. Edmonstone, a director and 
secretary-treasurer, has been named 
vice president of Steep Rock Iron Mines 
Ltd., Canada. Cyrus S. Eaton is chair- 
man, and M, S. Fotheringham president 
and general manager. 


Lead at Smelters and Refiners 


Stocks of lead at U. S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 

Apr. 1 May 1 
In ore and in process 

at smelters 68,520 67 
In base bullion 

Smelters-refineries 13,377 

ansit to refineries 2,631 

In process 28,841 
Refined pig lead 88 942 
Antimonia! lead 11,985 


Total stocks 214,296 


Native Sulphur Production 


The domestic sulphur industry pro- 
duced 445,158 long tons of native sul- 
phur during April, which compares with 
472,445 tons in March and 479,954 tons 
in April last year, the Bureau of Mines 
reports 

Producers’ stocks at the end of April 
totaled 3,190,438 tons, which compares 
with 3,001,430 tons on hand a year ago 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


99% (a) 
New York 


pou TAD ‘ 
New York 





aa Tee 
East 


Delivered 
St. Louis St. Louis 


(b) 





29.700 29.600 
29.700 29.525 
No Market 29.650 
29.700 29.600 
29.700 29.650 
29.700 29.550 


94.250 
93.750 
93.750 
93.500 
93.375 


93.250 
92.750 
92.750 
92.500 
92.375 
93.500 92.500 


14.050 
14.050 
14.050 
14.050 
13.800 
13.800 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


11.500 
11,500 
11,500 
11.500 
11.500 
11.500 





29.700 29.596 


93.688 92.688 
(a) Nominal Quotation for tin content. 


14.167 


13.967 11.500 11,000 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended June 12 


29.621c.; Straits tin, 93.792c.; 
St. Louis zinc, 11.000c.; 


The above quotations are our appraisal of the 
major United States merkets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 


New York lead, 14.250c.; St. Louis lead, 
and silver, 85.250c. 


are: 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivaient, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 





on a delivered basis; thet is, delivered at 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
tefinery basis. 

Our export quotation for copper refiects prices 


up, dependi on weight and dimensions; billets 
1.35c. and up, dep on di ‘i and qual- 
ity. Di on hod 0.125¢. to 0.15¢. per 
pound 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 








Domestic copper f.o.b, refinery, 29.700c.; export copper, f.o.b. refinery, 
14.050c.; Prime Western zinc delivered 11.500c.; 


East 


obtaining over Prime Western sine in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.500. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7‘ points to the New York basis. 
Corroding grade commands «a premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
June Exchange New York London 


10 281.7500 85.250 72.750d. 
11 281.7500 85.250 72.750d. 
12 enema GD ane 
14 281.8125 85.250 72.875d. 
15 281.8750 85.250 73.000d. 248s. 114ed. 
16 281.8125 85.250 73.000d. 248s. 11d. 


Av. 281.800 85.250 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


718 
1,712 
153,796 
8,438 
$58,729 
123 


London 
Gold (a) 
249s. Od. 
248s. 11d. 


The dally New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounve. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment te 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine. 

London @old quotations are 
ounce, basis 1000 fine. 

Sterling Guotetions, tn cents, represent 
the demand market in the forenoon 





248s. 114d. 
per troy 








Year 


Ago 

96.8 
2,183 
167,095 


Net Change 
Year Ago 
23.3 
431 
26,691 
8,096 +150 
$48,911 + $491 
137 12 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices(b)........ 183.26 May 183.27 181.58 +1.68 
All Commodities, Bureau of Labor Statistics (e) (d) 111.1 May 111.1 109.8 +13 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


73.2 
1,746 
119,688 
8,433 
$49,405 
(a) 125 May 





London Metal Exchange 


ZINC 








—— COPPER ———\ ‘ 


3 Mo 
Bid Asked 


Current 
Month 
Bid Asked 


i Mo 
Bid Asked 


Cash 3 Mo Cash 53 Mo 
Bid Asked Bid Asked Asked ‘ Asked Bid Asked 





236% 
237% 
238% 


237 
238 
239 


236 
236% 
237 


236% 
236% 
237% 


97% 94% 
98% 95 
99% 95% 


94% 80 
95% 80% 80% 
95% 79% #80 80% 80% 
239% 239% 237% 238 97% 94 94% 79% 790% 79% 79% 723% +724 722% 723 
239% 240 237% 238 95% 93% 93% 79 79% 79% 79% 724 724% 724 724% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


80% 80% 80% 


80% 80% 


727 
723% 
725 


727% 
724 
726 


726 
723 
725 


726% 
723% 
726 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES -- F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
int, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 

crushed and dried, 55 to 58 
percent AlOsz, 1.5 to 25 percent Fe2Os, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlpOs, 5 to 8 percent Sie, $8.00@$8.50, 
f.o.b. Arkansas mines, Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 


10 


shipping point Illinois and Kentucky: 
Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


Ceramic grade, min. 95% CaF’s, calcite 
and silica variable; Sa 208 98 bes 
short ton, in bulk, f.o.b. Rosiclare. 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$32; acid grade, $52.50, nominal. 


GRAPHITE--Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib. total rare earth 
oxides, including thorium, massive, 55% 
grade, 13c. Sand, 55%, 18c.; 66%, 20c.; 
68%, 22c. Quotations c.i.f. U.S. ports. 


OCHER—Per ton, f.0.b. Georgia mines, 
$30 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'%c., basis 60 percent K20; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99%% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.0.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 

VERMICULITE — Per ton, f.o.b. mines, 


Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 
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Salient Statistics of Chrome Ore 


(Bureau of Mines) 

Chrome ore imported in March totaled 181,266 long tons (203,018 short tons), 
according to the Bureau of the Census. The metallurgical grade accounted for 126,273 
long tons; refractory grade 35,000 tons; and chemical grade 19,993 tons. 

Domestic production (shipments) rose 13% to 13,544 short tons in March. Montana 
was the major producer, followed by California and Oregon. 

A summary of the chrome ore statistics, in short tons, follows: 


Domestic 
Production Imports 
(shipments) 


January 
February 


(a) 11,978 
13,544 


Total 
New Supply 


1,304,117 
1,436,076 
1,721,401 
2,281,787 


Consumption 


1,303,713 
1,429,020 
1,700,097 
2,224,321 


980,369 
1,212,480 
1,185,460 
1,335,755 


175,519 
159,053 
203,018 


186,930 
(a) 171,031 
216,562 


76,953 
70,082 
71,268 





36,933 








537,590 574.523 218,303 


(a) Revised figures. 





Copper Consumption by Shapes 


Consumption of refined copper in the 
United States during February and 
March by wire and brass mills, by 
shapes, according to the Bureau of 
Mines, figures in short tons: 

Wire 
February 1954: Mills 


Cathodes . e 674 
Wire bars ... +» 45438 
Ingots and ingot bars. . 726 
Cakes and slabs..... voit 
Billets oe 


Totals 


March 1954: 


Cathodes 

Wire bars roapenane 
Ingots and ingot bars. . 
Cakes and slabs. 
GED cece svecdoceces 


Totals 
° 


April Zinc Oxide Output Down 


U. S. production of zinc oxide (leaded 
and lead free) in April was 9% below 
the March output, according to the Bu- 
reau of Mines. Total stocks also de- 
creased during the month. 

Bureau of Mines statistics on lead free 
zine oxide for the first four months of 
1954, in short tons, follow: 


Stocks 
Production at End 


10,568 19,928 
February 10,353 19,857 
March ; 11,172 19,862 
April .... 10,074 17,109 

Bureau of Mines statistics on leaded 
zinc oxide, in short tons: 


January 


Stocks 

Production at End 

January 3,447 10,221 
February .. 2,182 10,127 
March 3,037 10,404 
April 2,862 10,015 


Vanadium Corp. Promotion 


Roy F. Hancock has been named as- 
sistant vice president of the Vanadium 
Corporation of America. He had been 
assistant to the vice president in charge 
of sales. 


U.S. Smelting Changes 

The following changes were made in 
Boston Office personnel of the United 
States Smelting Refining & Mining Co., 
effective June 9: 

George Mixter, formerly executive 
vice president, retires under the com- 
pany’s retirement plan. He continues 
as a director and a member of the 
executive committee. 

J. George Gange, formerly vice pres- 
ident and comptroller, was elected ad- 
ministrative vice president. 

Frank F. Benson was appointed 
comptroller; James R. Sharkey assistant 
comptroller; and Hollis G. Peacock 
assistant to the president. 

© 


int'l Minerals & Metals Corp. 
H. Bartow Farr of Willkie Owen Farr 
Gallagher & Walton has been elected a 
director of International Minerals and 
Metais Corp. to fill the vacancy caused 
by the death of Carl M. Owen. 
o 


Curren? Literature 


The Properties of Tin-—Tin Research 
Institute, 492 West 6th Street, Columbus 
1, Ohio. Pp 55. Available to libraries, 
research laboratories, and anyone en- 
gaged in scientific studies. 

Main divisions of the data on tin 
in the revised edition are atomic and 
nuclear properties; line spectra; X-ray 
data; crystallography; optical proper- 
ties; electrical and magnetic properties; 
thermal properties; and mechanical 
properties. 


Metal Statistics 1954—American Metal 
Market, 18 Cliff Street, New York 38, 
N.Y. Pp 848. Price $3. 

The 47th annual edition of the “little 
red book” extends the statistical in- 
formation on ferrous and nonferrous 
metals through 1953. 


e 
Brass and Bronze ingot 
85-5-5-5 (No. 115) 27c, 80-10-10 (No. 


305) 31%c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23%c and upward. 
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Tri-State Concentrates 
Joplin, June 15, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc ; $64.00 


Galena 


Coarse and flotation, 80% lead $173.45 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 5, 1954, 
was 11.48¢ (US) per lb. f.0.b. refinery 
Monterrey, Mex. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


* 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 20c; No. 12 alloy, 19%c; 
No. 13 alloy, max. .30 copper, 22%c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%4c; No. 3, 18c; No. 4, 17¢ 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


244@25 
23@234 
21@214 
19@194 
18@ 18) 
15@158 
11@114 
114@12 
12@124 
149@15 
16@164 
134@14 
15@154 
17@174 

9@94 
$4@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 
Zine die cast, new 44@4) 
41@4h 
54@59 
10;@11 
6@6} 
13@133 
124@13 
11@113 
16@16) 
75@76 
5°@55 
45046 
23@24 
24@26 
60@65 


New zinc clips 
Soft or hard lead 


Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings... 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder - Metal Powders 
Selenium + Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














Fae 


COPPERIZINCILEAD) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crccr® 
: CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACONDA 


from hte to consumer 


TANACONDAYSALES COMPANY 





ay, New York 4,N. Y. > Subsidiary of Anaconda Copper Mining Company 
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